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 NOTICE 
 
NOTICE is hereby given that the 5th Annual General Meeting of the members of Spacecon Realty 
Private Limited (Prev. known as DB Spacecon Private Limited) will be held on Saturday, the 18th 
August, 2012 at 10.30 a.m. at the Registered Office of the Company at DB House, Gen. A. K. Vaidya 
Marg, Goregaon (East), Mumbai – 400 063 to transact the following business: 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the audited Balance Sheet of the Company for the year ended 
31st March, 2012, Statement of Profit and Loss for the year ended on that date and the Reports 
of the Board of Directors and Auditors thereon; 

 
2. To appoint Director in place of Mr. Rajiv Agarwal, who retires by rotation and being eligible 

offers himself for re-appointment. 
 

3. To appoint Auditors and to fix their remuneration and in this regard to consider, and if 
thought fit, to pass with or without modification(s), the following resolution, which will be 
proposed as an Ordinary Resolution:    

 
“RESOLVED THAT M/s. Chaturvedi & Shah, Chartered Accountants, Mumbai, (Reg. 
No.101720W), the Auditors of the Company, who are not disqualified to act as Auditors of 
the Company under section 224(1B) of the Companies Act, 1956 be and are hereby appointed 
as the Statutory Auditors of the Company, to hold office from the conclusion of this Annual 
General Meeting until the conclusion of the next Annual General Meeting of the Company on 
such remuneration plus re-imbursement of out of pocket expenses, if any, to be incurred by 
them in connection with the said audit exclusive of other fees payable for other services, if 
any, to be rendered by them as shall be fixed and agreed between the Statutory Auditors and 
the Board of Directors of the Company.”    
 

By order of the Board of Directors, 
For Spacecon Realty Private Limited 

 
   Sd/- 

Director 
Place: Mumbai 
Date: 24.05.2012 
 
Registered Office: 
DB House,  
Gen. A.K. Vaidya Marg,  
Goregaon (East), Mumbai – 400063   

 
NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN HIS/HER STEAD 
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
 

2. Proxies, in order to be effective, must be duly stamped, completed, signed and deposited at 
the Registered Office of the Company not less than 48 hours before the commencement of the 
meeting.  



 
DIRECTOR’S REPORT  

 
Dear Members 
 
Your Directors have pleasure in presenting the 5th Annual Report together with the 
Audited Accounts of the Company for the year ended on 31st March, 2012. 
 
 
FINANCIAL RESULTS: 
 
During the year the Company has not earned any business income as the Company has 
not commenced project till date. However, the Company incurred a loss after tax of Rs. 
2,33,96,059/-.  
 
PROJECT : 
 
During the year under review, your Company is under the process of financial tie up for 
the Companies project viz. Government Colony in Bandra (East), Mumbai. 
 
CHANGE IN NAME OF THE COMPANY:  
 
During the year under review, the name of your Company was changed from “DB 
Spacecon Private Limited” to “Spacecon Realty Private Limited” and the fresh certificate 
of incorporation consequent upon change of name was issued by the Registrar of 
Companies on 13.02.2012.  
 
DIVIDEND: 
 
In the absence of profits, your directors do not recommend any dividend.  
 
FIXED DEPOSITS: 
 
Your Company has not accepted any fixed deposits from public and as such no amount of 
principal or interest was outstanding on the date of the Balance Sheet. 
 
DIRECTORS RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirements under Section 217 (2AA) of the Companies Act, 1956, with 
respect to Director’s Responsibility Statement, it is, hereby, confirmed: 
 

(i) that in the preparation of the annual accounts for the year ended 31st 
March, 2012, the applicable Accounting Standards had been followed 
alongwith proper explanation relating to material departures; 

 
(ii) that the Directors had selected such accounting policies and applied them 

consistently and the Directors had made judgments and estimates that 



were reasonable and prudent so as to give a true and fair view of the state 
of affairs of the Company as it exists for the year ended 31st March, 2012, 
and of the loss of the company for that year; 

 
(iii) that the Directors had taken proper and sufficient care for the maintenance 

of adequate accounting records in accordance with the provisions of the 
Companies Act, 1956 for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

 
(iv) that the Directors had prepared the annual accounts on a going concern 

basis.  
 
DIRECTORS: 
 
During the year under review, Mr. Rajiv Agarwal, Mr. Narayan Parasad Bajaj and Mr. 
Nabil Patel, are continuing as Directors of the Company.  
 
Mr. Rajiv Agarwal, Director retires by rotation and being eligible, offers himself for re-
appointment subject to approval of Members in the ensuing Annual General Meeting. 
The Board recommends his re-appointment as Director of the Company. 
 
Mr. Salim Balwa, who was acting as an Alternate Director to Mr. Rajiv Agarwal, vacated 
the office of Alternate Director w.e.f. 03.12.2011, upon returning back of original 
Director viz. Mr. Rajiv Agarwal.  
 
AUDITORS: 
 
The Statutory Auditors of the Company M/s. Chaturvedi & Shah, Chartered Accountants, 
Mumbai (Reg. No. 101720W) retire at the ensuing Annual General Meeting and being 
eligible, offer themselves, for re-appointment. The Board recommends their re-
appointment as the Auditors of the Company.                                                                                                      
 
PARTICULARS OF EMPLOYEES: 
 
During the year under review, there were no employees drawing the remuneration in 
excess of the limits prescribed under Section 217(2A) of the Companies Act, 1956.  
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 
Considering the nature of the business, it is not necessary to give statement showing 
required particulars in accordance with the Companies (Disclosure of particulars in the 
Report of Board of Directors) Rules, 1998 read with the provisions of Section 217(1) (e) 
of the Companies Act, 1956 and hence it has not been annexed hereto.  
 
During the year under review, Foreign Exchange earnings and outgo were Nil. 
 



 
ACKNOWLEDGEMENT: 
 
Your Directors would like to express their appreciation for the support extended by the 
Bankers, Office Bearers of the Government Department.  
 
 

                                                                      On behalf of the Board of Directors 
                                                            For Spacecon Realty Private Limited 

 
 
                                                                            Sd/-                                     Sd/- 

 
                                                               Director                             Director                                

                           Place : Mumbai 
Date :  24.05.2012 




































